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Formation of subsidiary corporations to
own and operate housing projects.
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The Agency may acquire, by purchase or otherwise, construct, acquire, develop, own,
repair, maintain, improve, rehabilitate, renovate, furnish, equip, operate, and manage
residential rental housing projects to rent to persons and families of lower and

moderate income.

The Agency may form a nonprofit corporation or corporations under the laws of this
State which may acquire, construct, develop, repair, improve, rehabilitate, renovate,
furnish, equip, operate and manage residential rental housing projects for persons and
families of lower and moderate income. All of the stock of a nonprofit corporation
formed by the Agency shall be owned by the Agency and its Board of Directors shall
be elected or appointed by the Agency.

No statutory provisions with respect to the acquisition, operation or disposition of
property by other public bodies shall be applicable to the Agency or to any nonprofit

corporation formed pursuant to this section.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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FULL SECTION

N.C. Gen. Stat. § 122A-5.9 (1987).
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N.C. Gen. Stat. § 122A-5.9(a) (1987).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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