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A Retirement System is established and placed under the Board of Trustees of the Teachers' and State 
Employees' Retirement System for administrative purposes. This Retirement System is a governmental 
plan, within the meaning of Section 414(d) of the Internal Revenue Code. Therefore, the nondiscrimination 
rules of Sections 401(a)(5) and 401(a)(26) of the Code do not apply.

The Retirement System shall have all the power and privileges of a corporation and shall be known as the 
"Legislative Retirement System of North Carolina." By this name all of its business shall be transacted, all 
of its funds invested and all of its cash and securities and other property held. All direction and policies 
concerning the Legislative Retirement System shall be vested in the Board of Trustees.

Consistent with Section 401(a)(1) of the Internal Revenue Code, all member employee and employer 
contributions to this Retirement System shall be made to funds held in trust through trust instruments 
that have the purposes of distributing trust principal and income to retired members and their benef�-
iciaries and of paying other def�initely determinable benef�its under this Chapter, after meeting the necessary 
expenses of administering this Retirement System. Neither the trust corpus nor income from this trust can 
be used for purposes other than the exclusive benef�it of members or their benef�iciaries, except that employer 
contributions made to the trust under a good faith mistake of fact may be returned to an employer, where 
the refund can occur within less than one year after the mistaken contribution was made, consistent with 
the rule adopted by the Board of Trustees. The Retirement System shall have a consolidated Plan document, 
consisting of relevant statutory provisions in this Chapter, associated regulations in the North Carolina 
Administrative Code, substantive and procedural information on the of�f�icial forms used by the Retirement 
System, and policies and minutes of the Board of Trustees.
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3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1983 1998 2013

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1983 c. 761, s. 238 E N A C T E D

02 2012 S.L. 2012-130, s. 7(a) A M E N D E D

03 2013 S.L. 2013-287, s. 6 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 120-4.9 (2013).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1983, c. 761, s. 238; 2012-130, s. 7(a); 2013-287, s. 6.)
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