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CHAPTER 120

e d

ARTICLE 1A - LEGISLATIVE RETIREMENT SYSTEM

N.C.G.S. §120-4.21.

Service retirement benefits.
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TEXT
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. . No amendment history on baba3ee7f61d56add158446b -
Carolina, as published by the
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General Assembly

§ 120-4.21(a)

§ 120-4.21(b)

§ 120-4.21(b1)

Eligibility; Application. - Any member may retire with full benefits who has reached
65 years of age with five years of creditable service. Any member may retire with
reduced benefits who has reached the age of 50 years with 20 years of creditable service
or 60 years with five years of creditable service. The member shall make electronic
submission or written application to the Board of Trustees to retire on a service
retirement allowance on the first day of the particular calendar month he designates.
The designated date shall be no less than one day nor more than 120 days from the
filing of the application. During this period of notification, a member may separate

from service without forfeiting his retirement benefits.

Computation. - Upon retirement from service in accordance with subsection (a) of
this section before July 1, 1990, a member shall receive a service retirement allowance

computed as follows:

(1) For a member whose retirement date occurs on or after his 65th birthday and
upon completion of five years of creditable service, four percent (4%) of his

"highest annual salary," multiplied by the number of years of creditable service.

(2) For a member whose retirement date occurs on or after his 60th and before
his 65th birthday and upon completion of five years of creditable service,
computation as in subdivision (1) of this subsection, reduced by one-fourth of
one percent (1/4 of 1%) for each month his retirement date precedes his 65th
birthday.
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§ 120-4.21(b2)

§ 120-4.21(c)

§ 120-4.21(d)

Computation. - Upon retirement from service in accordance with subsection (a) of this
section on or after July 1, 1990, but before February 1, 1995, a member shall receive a

service retirement allowance computed as follows:

(1) For a member whose retirement date occurs on or after his 65th birthday and
upon completion of five years of creditable service, four and two-hundredths
percent (4.02%) of his "highest annual salary," multiplied by the number of years

of creditable service.

(2) For a member whose retirement date occurs on or after his 60th and before
his 65th birthday and upon completion of five years of creditable service,
computation as in subdivision (1) of this subsection, reduced by one-fourth of
one percent (1/4 of 1%) for each month his retirement date precedes his 65th
birthday.

Computation. - Upon retirement from service in accordance with subsection (a) of
this section on or after February 1, 1995, a member shall receive a service retirement

allowance computed as follows:

(1) For a member whose retirement date occurs on or after his 65th birthday and
upon completion of five years of creditable service, four and two-hundredths
percent (4.02%) of his "highest annual salary", multiplied by the number of years

of creditable service.

(2) For a member whose retirement date occurs on or after his 60th and before
his 65th birthday and upon completion of five years of creditable service,
computation as in subdivision (1) of this subsection, reduced by one-fourth of
one percent (1/4 of 1%) for each month his retirement date precedes his 65th

birthday.

(3) For a member whose retirement date occurs on or after the member's 50th
birthday and before the member's 60th birthday and upon completion of 20
years of creditable service, computation as in subdivision (2) of this subsection,

reduced by the same percentage as provided for under G.S. 135-5(b21)(2).

Limitations Applicable to Members Retiring Before September 1, 2005. - In no event
shall any member receive a service retirement allowance greater than seventy-five

percent (75%) of his "highest annual salary".

Limitations Applicable to Members Retiring on or After September 1, 2005. - In no

event shall any member receive a service retirement allowance greater than seventy-f -
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ive percent (75%) of the member's "highest annual salary" nor shall a member receive
any service retirement allowance whatsoever while employed in a position that makes
the member a contributing member of either the Teachers' and State Employees'
Retirement System or the Consolidated Judicial Retirement System. If the member
should become a member of either of these systems, payment of the member's
service retirement allowance shall be suspended until the member withdraws from
membership in that system. (1993 (Reg. Sess., 1994), c. 769, s. 7.30(p); 2001-424, s.
32.30(b); 2005-276, s. 29.30A()); 2006-226, ss. 23(a), (b); 2007-431, s. 3; 200966, 5. 12(K);
2025-19, 5. 7.1)
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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