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§ 120-4.2(a) Ef�fective as of the end of the term of the members of the 1973 General Assembly, G.S. 
120-4.1 is repealed, subject to the following provisions to preserve vested and inchoate 
rights in the Legislative Retirement Fund:

§ 120-4.2(b) All persons who have at least four terms of creditable service as of the end of the 1973 
term shall be entitled to receive the retirement benef�its provided under G.S. 120-4.1 
as it existed prior to this repealing act, but no credit shall be given for any service 
performed after the end of the 1973 term.

§ 120-4.2(c) Solely for purposes of administering the benef�its authorized by G.S. 120-3 to 120-4.2, 
the authority and duties created by G.S. 120-4.1 as it existed prior to this repealing 
act shall continue in ef�fect, except that the General Assembly may opt to make annual 
transfers instead of quarterly transfers of funds to the Department of State Treasurer.
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