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§ 120-4.12B(a) On or before December 31, 2024, any member of the Retirement System who has 
eight or more years of creditable service as a member of the General Assembly may 
purchase prior service credit for service in the Armed Forces of the United States at 
the same rates and conditions as set forth in G.S. 120-4.14 and G.S. 120-4.16; provided 
that credit is allowed only for the initial period of active duty in the Armed Forces 
of the United States up to the time the member was f�irst eligible to be separated or 
released therefrom, and subsequent periods of such active duty as required by the 
Armed Forces of the United States up to the date of f�irst eligibility for separation or 
release therefrom.

§ 120-4.12B(b) On or after January 1, 2025, any member or retired member with f�ive or more years of 
membership service may purchase creditable service for service in the Armed Forces 
of the United States by paying a lump sum amount to the Annuity Savings Fund. 
The amount payable shall be equal to the full liability increase of the Retirement 
System due to the additional service credits purchased plus an administrative fee that 
is set by the Board of Trustees. The full liability increase shall be calculated on the 
basis of the same assumptions used for the purposes of the actuarial valuation of the 
liabilities of the Retirement System, except for the following assumptions specif�ic 
to this calculation: (i) the allowance shall be assumed to commence at the earliest 
age at which the member could retire on an unreduced retirement allowance and (ii) 
there shall be assumed annual postretirement allowance increases set by the Board of 
Trustees upon the advice of the consulting actuary.
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§ 120-4.12B(c) Only periods of active service in the Armed Forces of the United States are eligible 
for the purchase of creditable service under this section, except that service in the 
National Guard or any reserve component of the Armed Forces of the United States 
shall be eligible. To make a purchase under this section, the member is required to 
submit satisfactory evidence of the claimed service in the Armed Forces of the United 
States. No purchase of service credit under this section shall be made if a benef�it 
is allowable under another public retirement system as a result of the service in the 
Armed Forces of the United States.  (2024-10, ss. 15(a), (b), 16.)
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2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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N.C. Gen. Stat. § 120-4.12B (2026).

P I N P O I N T

N.C. Gen. Stat. § 120-4.12B(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 7becf12a…813555



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 2 0 - 4 . 1 2 B

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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