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§ 120-4.10(a) The Board of Trustees of the Teachers' and State Employees' Retirement System 
shall be the trustee of the Retirement System. The provisions of this Article shall be 
administered by the Board of Trustees.

§ 120-4.10(b) Fully contributory death benef�its under this Article are established as a group 
life insurance plan that is an employee welfare benef�it plan that is separate and 
apart from the Retirement System and administered by the Board of Trustees. Fully 
contributory death benef�its for retirees under this Article are part of the Benef�it Trust. 
All receipts, transfers, appropriations, contributions, investment earnings, and other 
income associated with the fully contributory death benef�its for retirees under this 
Article shall be deposited in the Benef�it Trust. All benef�its and expenses against the 
fully contributory death benef�its for retirees under this Article shall be disbursed from 
the Benef�it Trust.
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