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CHAPTER 117

.

ARTICLE 1 - RURAL ELECTRIFICATION AUTHORITY

N.C.G.S.§117-3.1.

Regulatory fee.
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Fee imposed. - It is the policy of the State of North Carolina to provide fair
regulation of electric and telephone membership corporations in the interest of the
public. The cost of regulating electric and telephone membership corporations is a
burden incident to the privilege of operating as an electric or telephone membership
corporation. Therefore, for the purpose of defraying the cost of regulating electric
and telephone membership corporations, every electric and telephone membership
corporation subject to the jurisdiction of the Authority shall pay a quarterly regulatory
fee, in addition to all other fees and taxes, as provided in this section. The fees collected
shall be used only to pay the expenses of the Authority in regulating electric and

telephone membership corporations in the interest of the public.

Rate. - For each fiscal year in which the General Assembly does not establish a rate,
the regulatory fee shall be the rate proposed by the Authority in accordance with this
subsection, which shall not be more than six cents (6¢) for each electric membership
corporation's North Carolina meter connected for service and for each telephone
membership corporation's North Carolina access line connected for service for each

quarter of the year.

When the Authority prepares its budget request for the upcoming fiscal year, the
Authority shall propose a rate for the regulatory fee. For fiscal years beginning in an
odd-numbered year, that proposed rate shall be included in the budget message the
Governor submits to the General Assembly pursuant to G.S. 143C-3-5. For fiscal years
beginning in an even-numbered year, that proposed rate shall be included in a special

budget message the Governor shall submit to the General Assembly.
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END OF SECTION TEXT

APPARATUS |
4 ACTS

The regulatory fee may not exceed the amount necessary to generate funds sufficient
to defray the estimated cost of the operations of the Authority for the upcoming
fiscal year, including a reasonable margin for a reserve fund. The amount of the
reserve may not exceed the estimated cost of operating the Authority for the upcoming
fiscal year. In calculating the amount of the reserve, the General Assembly shall
consider all relevant factors that may affect the cost of operating the Authority or
a possible unanticipated increase or decrease in North Carolina electric meters and

North Carolina telephone access lines.

When Due. - The regulatory fee imposed under this section is due and payable to
the Authority on or before the 15th day of the second month following the end of
each quarter. Every electric and telephone membership corporation subject to the
regulatory fee shall, on or before the date the fee is due for each quarter, prepare
and render a report on a form prescribed by the Authority. The report shall state the
electric or telephone membership corporation's total North Carolina electric meters
or North Carolina telephone access lines connected for service for the preceding
quarter and shall be accompanied by any supporting documentation that the Authority

may by rule require.

Use of Proceeds. - A special fund in the office of the State Treasurer, the North
Carolina Rural Electrification Authority Fund (NCREA Fund), is created. The fees
collected pursuant to this section and all other funds received by the Authority shall
be deposited in the NCREA Fund. The NCREA Fund shall be placed in an interest
bearing account and any interest or other income derived from the NCREA Fund shall
be credited to the NCREA Fund. Moneys in the NCREA Fund shall only be spent

pursuant to an appropriation by the General Assembly.

The NCREA Fund shall be subject to the provisions of the State Budget Act except that
no unexpended surplus of the NCREA Fund shall revert to the General Fund. All funds
credited to the NCREA Fund shall be used only to pay the expenses of the Authority
in regulating electric and telephone membership corporations in the interest of the

public as provided by this Chapter.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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2024

Ne YEAR ACT CHARACTER
o1 1991 c.473,5.1 ENACTED
02 1991 1991 (Reg. Sess., 1992), c. 803, s. 1 AMENDED
e 2006 S.L. 2006-203, s. 58 AMENDED
o 2024 S.L. 2024-43, s. 4(b) AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 143C-3 (b) "to the General Assembly pursuant to"
Citation

FULL SECTION

N.C. Gen. Stat. § 117-3.1 (2024).

PINPOINT

N.C. Gen. Stat. § 117-3.1(a) (2024).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1991, c. 473, s. 1; 1991 (Reg. Sess., 1992), c. 803, s. 1; 2006-203, s. 58; 2024-43, s. 4(b).)
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