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CHAPTER 117
ARTICLE 2 - ELECTRIC MEMBERSHIP CORPORATIONS

N.C.G.S.§ 117-24.

Dissolution.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) ) 21 September 2026, 04:48 UTC 3554d0a8679¢ff69ch328a65 -
. . S.L.2003-24,s. 1 — sixth act in f004c9dee17b89d84650ebfa -
Carolina, as published by the .
the lineage 6e9e00c76820a7ae

General Assembly

Any corporation created hereunder may be dissolved by filing, as hereinafter provided, a certificate which

n

shall be entitled and endorsed "Certificate of Dissolution of

(the blank space being filled in with

the name of the corporation) and shall state:

Name of the corporation, and if such corporation is a corporation resulting from a consolidation as herein

provided, the names of the original corporations.

The date of filing of the certificate of incorporation, and if such corporation is a corporation resulting
from a consolidation as herein provided, the dates on which the certificates of incorporation of the original

corporations were filed.
That the corporation elects to dissolve.

The name and post-office address of each of its directors, and the name, title and post-office address of each

of its officers.

Such certificate shall be subscribed and acknowledged in the same manner as an original certificate of
incorporation by the president or a vice-president, and the secretary or an assistant secretary, who shall
make and annex an affidavit, stating that they have been authorized to execute and file such certificate by

the votes cast in person or by proxy by at least two-thirds of its total membership.

A certificate of dissolution and a certified copy or copies thereof shall be filed in the same place as an

original certificate of incorporation and thereupon the corporation shall be deemed to be dissolved.

Such corporation shall continue for the purpose of paying, satisfying and discharging any existing liabilities
or obligations and collecting or liquidating its assets, and doing all other acts required to adjust and wind
up its business and affairs, and may sue and be sued in its corporate name. Any assets remaining after all

liabilities or obligations of the corporation have been satisfied or discharged shall be distributed among
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the members in such manner as is provided for in the corporation's charter or bylaws, and the charter or

bylaws may provide for distributions to persons who were members in one or more prior years.

END OF SECTION TEXT
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1969
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

2003

Ne YEAR ACT CHARACTER
o1 1935 c.291,5.19 ENACTED
02 1965 c.287,s. 14 AMENDED
03 1987 C.448,5.2 AMENDED
L 1997 S.L. 1997-346, 5. 5 AMENDED
3 1999 S.L.1999-111, 5. 1 AMENDED
113 2003 S.L. 2003-24, s. 1 AMENDED
Citation

FULL SECTION

N.C. Gen. Stat. § 117-24 (2003).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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