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CHAPTER 117

ARTICLE 2 - ELECTRIC MEMBERSHIP CORPORATIONS

N.C.G.S.§117-10.

Formation authorized.
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General Assembly

Any number of natural persons not less than three may, by executing, filing and recording a certificate as

hereinafter provided, form a corporation not organized for pecuniary profit for the purpose of promoting

and encouraging the fullest possible use of electric energy in the rural section of the State by making electric

energy available to inhabitants of the State at the lowest cost consistent with sound economy and prudent

management of the business of such corporations.
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