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CHAPTER 116D
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ARTICLE 1 - GENERAL PROVISIONS

N.C.G.S. §116D-2.

General provisions.
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Signatures. - Should any officer whose signature or facsimile signature appears on
securities issued under this Chapter cease to be that officer before the delivery of
the securities, the signature or facsimile signature shall nevertheless have the same
validity for all purposes as if the officer had remained in office until delivery of the
securities. Securities issued under this Chapter may bear the facsimile signatures of
persons, who at the actual time of the execution of the securities were the proper of -
ficers to sign any security although at the date of the security those persons may not

have been officers.

Tax Exemption. - Securities issued under this Chapter shall at all times be free from
taxation by the State or any political subdivision or any of their agencies, excepting
estate, inheritance, or gift taxes, income taxes on the gain from the transfer of the
securities, and franchise taxes. The interest on the securities is not subject to taxation

as income.

Investment Eligibility. - Securities issued under this Chapter are securities in which
all of the following may invest, including capital in their control or belonging to them:
public officers, agencies, and public bodies of the State and its political subdivisions,
insurance companies, trust companies, investment companies, banks, savings banks,
savings and loan associations, credit unions, pension or retirement funds, other f -
inancial institutions engaged in business in the State, executors, administrators,
trustees, and other fiduciaries. Securities issued under this Chapter are securities
which may properly and legally be deposited with and received by any officer or agency

of the State or a political subdivision of the State for any purpose for which the deposit
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of bonds or notes of the State or any political subdivision is now or may later be

authorized by law.

§116D-2(d) Inconsistent Laws. - All general, special, or local laws that are inconsistent with this

Chapter do not apply to this Chapter. (2000-3, s. 1.2.)

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS III

Citation

FULL SECTION

N.C. Gen. Stat. § 116D-2 (2026).

PINPOINT

N.C. Gen. Stat. § 116D-2(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 c6eba2e6...94cee3




