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CHAPTER 116B

e d

ARTICLE 4 - NORTH CAROLINA UNCLAIMED PROPERTY ACT

N.C.G.S. §116B-77.

Interest and penalties; waiver.
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General Assembly

§ 116B-77(a)

§ 116B-77(b)

§ 116B-77(c)

A holder who fails to report, pay, or deliver property within the time prescribed by
this Chapter shall pay to the Treasurer interest at the rate established pursuant to this
subsection on the property or value of the property from the date the property should
have been reported, paid, or delivered. On or before June 1 and December 1 of each
year, the Treasurer shall establish the interest rate to be in effect during the six-month
period beginning on the next succeeding July 1 and January 1, respectively, after giving
due consideration to current market conditions. If no new rate is established, the
rate in effect during the preceding six-month period shall continue in effect. The rate
established by the Treasurer may not be less than five percent (5%) per year and may

not exceed sixteen percent (16%) per year.

A holder who willfully fails to report, pay, or deliver property within the time
prescribed by this Chapter, or willfully fails to perform other duties imposed by this
Chapter, including the duties imposed by G.S. 116B-59, shall pay to the Treasurer, in
addition to interest as provided in subsection (a) of this section, a civil penalty of one
thousand dollars ($1,000) for each day the report, payment, or delivery is withheld, or
the duty is not performed, up to a maximum of twenty-five thousand dollars ($25,000),
plus twenty-five percent (25%) of the value of any property that should have been but

was not reported.

A holder who makes a fraudulent report shall pay to the Treasurer, in addition to
interest as provided in subsection (a) of this section, a civil penalty of one thousand

dollars ($1,000) for each day from the date a report under this Chapter was due, up to a
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maximum of twenty-five thousand dollars ($25,000), plus twenty-five percent (25%) of

the value of any property that should have been but was not reported.

§116B-77(d) The Treasurer for good cause may waive, in whole or in part, interest under subsection

(a) of this section and penalties under subsection (b) of this section.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Ne YEAR ACT CHARACTER
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02 1989 c.114,s.4 AMENDED
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S Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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Citation
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N.C. Gen. Stat. § 116B-77 (2017).

PINPOINT

N.C. Gen. Stat. § 116B-77(a) (2017).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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