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CHAPTER 116B
ARTICLE 4 - NORTH CAROLINA UNCLAIMED PROPERTY ACT

N.C.G.S.§116B-61.
Payment or delivery of abandoned
property.
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S.L. 1999-460, s. 6 — fifth act 69eb8e0b799e245440f49alb -

Carolina, as published by the . .
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General Assembly

§116B-61(a) Upon filing the report required by G.S. 116B-60, the holder of property presumed
abandoned shall pay, deliver, or cause to be paid or delivered to the Treasurer the
property described in the report, but if the property is an automatically renewable
deposit, and a penalty or forfeiture in the payment of interest would result, the time
for compliance is extended to the next filing and delivery date at which a penalty or

forfeiture would no longer result.

§116B-61(b) If the property reported to the Treasurer is a security or security entitlement under
Article 8 of Chapter 25 of the General Statutes, the Treasurer is an appropriate
person to make an indorsement, instruction, or entitlement order on behalf of the
apparent owner to invoke the duty of the issuer or its transfer agent or the securities
intermediary to transfer or dispose of the security or the security entitlement in

accordance with Article 8 of Chapter 25 of the General Statutes.

§116B-61(c) If the holder of property reported to the Treasurer is the issuer of a certificated
security, the Treasurer has the right to obtain a replacement certificate pursuant to

G.S. 25-8-405, but an indemnity bond is not required.

§116B-61(d) An issuer, the holder, and any transfer agent or other person acting pursuant to the
instructions of and on behalf of the issuer or holder in accordance with this section is
not liable to the apparent owner and must be indemnified against claims of any person
in accordance with G.S. 116B-63.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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