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§ 116-74.41B(a) Trust Fund Established. - The North Carolina Principal Fellows Trust Fund shall be an 
institutional trust fund established pursuant to G.S. 116-36.1. All funds appropriated 
to, or otherwise received by, (i) the Program for the award of grants pursuant to 
G.S. 116-74.44, (ii) all funds received as repayment of scholarship loans, including 
under the former Principal Fellows Program administered under G.S. 116-74.42 and 
the Transforming Principal Preparation Program under G.S. 116-209.77, and (iii) all 
interest earned on these funds shall be placed in the Trust Fund.

§ 116-74.41B(b) Use of Monies in the Trust Fund. - The monies in the Trust Fund may be used only 
for the purposes set forth in this subsection, including the award of grants pursuant 
to G.S. 116-74.44, administrative costs, and costs associated with Program operations 
in accordance with this Article. The Authority may use up to two percent (2%) of the 
funds appropriated for the Program or one hundred sixty thousand dollars ($160,000) 
from the Trust Fund, whichever is greater, each f�iscal year for administrative costs, 
including recovery of funds advanced under the Program, and may allocate to the 
Commission up to eight hundred thousand dollars ($800,000) from the Trust Fund each 
f�iscal year for the following:

(1) The salary and benef�its of the director and staf�f of the Program.

(2) The expenses of the Commission to administer the Program.

(3) Program monitoring and evaluation.

(4) Extracurricular enhancement activities for the Program.
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(5) Repealed by Session Laws 2019-60, s. 1(y), ef�fective July 1, 2021.  (2019-60, s. 1(l), 
(y); 2022-71, s. 3.4(d).)

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I I

5  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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