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CHAPTER 116
ARTICLE 1 - THE UNIVERSITY OF NORTH CAROLINA

N.C.G.S.§ 116-41.5.

Contents of resolution authorizing
issuance; powers liberally construed;
deposit and use of revenues; rights and
remedies of bondholders; service charges;
insurance of projects; depositaries.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) 21 September 2026, 04:01 UTC ~ f8165e58430d245d1fc8488 -
. . c. 1244, s. 15 — second act in 015c87a6f876d93187d1073e -
Carolina, as published by the .
the lineage 763e2ae773d74cke

General Assembly

The Board in the resolution authorizing the issuance of bonds under this Part may provide for a pledge
to the payment of such revenue bonds and the interest thereon of the revenue derived from the project
and also for a pledge of the revenues derived from any system, facility, plant, works, instrumentalities or
properties improved, bettered, or extended by the project or otherwise within the jurisdiction of or operated
by the University in connection with the University of North Carolina at Chapel Hill, North Carolina, the
revenues derived from any future improvements, betterments or extensions of the project, the revenues
derived from the University Enterprises, or any part thereof, or the revenues from the project and any or all
of the revenues mentioned in this sentence, without regard to whether the operations involved are deemed
governmental or proprietary, it being the purpose hereof to vest in the Board broad powers which shall be
liberally construed. So long as any revenues of the University mentioned in this paragraph are pledged for
the payment of the principal of or interest on any bonds issued hereunder, such revenues shall be deposited
in a special fund and shall be applied and used only as provided in the resolution authorizing such bonds,

subject, however, to any prior pledge or encumbrance thereof.

The resolution authorizing the issuance of the bonds may contain provisions for protecting and enforcing
the rights and remedies of the holders of the bonds, including covenants setting forth the duties of the
University in relation to the construction of any project to be financed with the proceeds of said bonds, and
to the maintenance, repair, operation and insurance of such project or any other project, systems, facilities,
plants, works, instrumentalities, properties, the University Enterprises or any part thereof, if the revenues
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thereof are in any way pledged as security for the bonds; the fixing and revising of service charges and the
collection thereof; and the custody, safeguarding and application of all moneys of the University pertaining
to the project and the bonds, and all revenues pledged therefor. Notwithstanding the provisions of any
other law, the Board may carry insurance on any such project in such amounts and covering such risks as
it may deem advisable. It shall be lawful for any bank or trust company incorporated under the laws of the
State of North Carolina which may act as depositary of the proceeds of bonds or of revenues to furnish
such indemnifying bonds or to pledge such securities as may be required by the Board. Such resolution
may set forth the rights and remedies of the bondholders and may restrict the individual right of action by
bondholders. Such resolution may contain such other provisions in addition to the foregoing as the Board

may deem reasonable and proper for the security of the bondholders.

The Board may provide for the payment of the proceeds of the bonds and any revenues pledged therefor
to such officer, board or depositary as it may designate for the custody thereof, and for the method of
disbursement thereof, with such safeguards and restrictions as it may determine. All expenses incurred in

carrying out the provisions of such resolution may be treated as a part of the cost of operation.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |

) ncre Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1961 1966 1971
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1961 ¢. 1078, 5.5 SEeut
02 1971 c.1244,s. 15 AENEE
APPARATUS II1 . .
Citation

FULL SECTION

N.C. Gen. Stat. § 116-41.5 (1971).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1961, c. 1078, s. 5; 1971, c. 1244, s. 15.)
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