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CHAPTER 116
ARTICLE 1 - THE UNIVERSITY OF NORTH CAROLINA

N.C.G.S.§116-41.17.

Establishment of chairs.
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§116-41.17(a) The board of trustees may recommend to the Board, for its approval, the establishment
of an endowed chair or chairs in a STEM subject area when the sum of the challenge
grant and matching funds in the Distinguished Professors Endowment Trust Fund

reaches one of the following:

1) One million dollars ($1,000,000), if the sum of funds described in
G.S. 116-41.15(a)(1)a. or G.S. 116-41.15(b)(1)a.

(2) Five hundred thousand dollars ($500,000), if the sum of funds described in
G.S. 116-41.15(a)(1)b. or G.S. 116-41.15(b)(1)b.

(3) An amount up to two million dollars ($2,000,000), if the sum of funds described
in G.S. 116-41.15(a)(1)c. or G.S. 116-41.15(b)(1)c.

§116-41.17(b) The Board, in considering whether to approve the recommendation made pursuant
to subsection (a) of this section, shall include in its consideration the programs
already existing in The University of North Carolina. If the Board approves the
recommendation, the chair or chairs shall be established. The chair or chairs, the
property of the constituent institution, may be named in honor of a donor, benefactor,

or honoree of the institution, at the option of the board of trustees.
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