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§ 116-350.55(a) Bonds and Notes. - In addition to the provisions of Article 3 of Chapter 116D of the 
General Statutes, the System shall be authorized to issue bonds and notes on behalf 
of itself or any component units or System af�f�iliate in accordance with the provisions 
of Article 3 of Chapter 116D of the General Statutes, in the same manner and for the 
same purposes as the Board of Governors of The University of North Carolina may 
issue bonds and notes as provided for therein. In doing so, the System shall have the 
same powers conferred upon the Board of Governors by such Article and, for purposes 
of this section, references in such Article to the Board of Governors shall mean and 
be deemed to include the System.

§ 116-350.55(b) [Applicable Provisions. -] Notwithstanding subsection (a) of this section, in connection 
with the issuance of bonds or notes of the System in accordance with this section and 
Article 3 of Chapter 116D of the General Statutes, the following provisions apply:

(1) Institutions within the meaning of G.S. 116D-22 include the System and any 
component unit or System af�f�iliate.

(2) The approval of the Director of the Budget, as provided in G.S. 116D-26, 
116D-27, 116D-29, and 116D-30, does not apply to bonds or notes issued by the 
System pursuant to this section and Article 3 of Chapter 116D of the General 
Statutes.

(3) The f�irst paragraph of G.S. 116D-26(b) does not apply to bonds or notes issued 
by the System pursuant to this section and Article 3 of Chapter 116D of the 
General Statutes.
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(4) Nothing herein shall limit or restrict the right of the System to obtain a loan 
from a f�inancial institution, provided that the System may not pledge real 
property owned by the State of North Carolina as collateral.  (2023-134, s. 
4.10(b).)
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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