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CHAPTER 116
ARTICLE 23 - STATE EDUCATION ASSISTANCE

N.C.G.S. § 116-209.

Reserve Trust Fund created; transfer of
Escheat Fund; pledge of security interest
for payment of bonds; administration.
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General Assembly

The appropriation made to the Authority under this Article shall be used exclusively for the purpose
of acquiring contingent or vested rights in obligations which it may acquire under this Article; such
appropriations, payments, revenue and interest as well as other income received in connection with such
obligations is hereby established as a trust fund. Such fund shall be used for the purposes of the Authority

other than maintenance and operation.

The maintenance and operating expenses of the Authority shall be paid from funds specifically appropriated
for such purposes. No part of the trust fund established under this section shall be expended for such

purposes.

The State Treasurer shall be the custodian of the assets of the Authority and shall invest them in accordance
with the provisions of G.S. 147-69.2 and 147-69.3. All payments from the accounts thereof shall be made by
him issued upon vouchers signed by such persons as are designated by the Authority. A duly attested copy
of a resolution of the Authority designating such persons and bearing on its face the specimen signatures
of such persons shall be filed with the State Treasurer as his authority for issuing warrants upon such

vouchers.

The trust fund is designated "Reserve Trust Fund" and shall be maintained by the Authority, except as
otherwise provided, pursuant to the provisions of this Article, as security for or insurance respecting any
bonds or other obligations issued by the Authority under this Article. The corpus of the Escheat Fund,
including all future additions other than the income, are transferred to, and become, a part of the Reserve
Trust Fund and shall be accounted for, administered, invested, reinvested, used and applied as provided

in Chapter 116B of the General Statutes. The Authority may pledge and vest a security interest in all or
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any part of the Reserve Trust Fund by resolution adopted or trust agreement approved by it as security for

or insurance respecting the payment of bonds or other obligations issued under this Article. The Reserve

Trust Fund shall be held, administered, invested, reinvested, used and applied as provided in any resolution

adopted or trust agreement approved by the Authority, subject to the provisions of this Article and Chapter

116B of the General Statutes.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1965 1976 1987
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

oL 1965 c. 1180, s. 1 ENACTED

02 1979 c. 165, 5. 4 AMENDED

03 1979 c.467,5.8 AMENDED

o4 1987 €.227,5.5 AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 147-69.2 "in accordance with the provisions of "
Citation

FULL SECTION

N.C. Gen. Stat. § 116-209 (1987).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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(1965, c. 1180, s. 1; 1979, c. 165, s. 4; c. 467, 5. 8; 1987, c. 227, 5. 5.)
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