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Scholarship amounts; adjustment of
scholarship amounts.
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Scholarship Amounts. - Subject to the availability of funds in the Scholarship
Reserve Fund for Public Colleges and Universities, as provided in G.S. 116-209.85-
, a scholarship awarded under this Part to a student at an eligible postsecondary
institution shall be based upon a consolidated payment schedule established jointly
by the President of The University of North Carolina and the President of the
North Carolina Community College System, in consultation with the Authority. The
payment schedule shall clearly define award amounts by type of eligible postsecondary
institution and student financial need as defined by federal methodology. The
Authority shall publish the payment schedule for the Program in an easily accessible
and understandable format. Once published, a payment schedule shall remain in effect
unless otherwise agreed by the President of The University of North Carolina and the
President of the North Carolina Community College System.

Availability of Scholarships. - Subject to the payment schedule described in subsection
(a) of this section, the Authority shall have the power to determine the actual
scholarship amounts disbursed to students in any given year based on the amount of
funds available in the Scholarship Reserve Fund for Public Colleges and Universities
created pursuant to G.S. 116-209.85. If the funds available are not sufficient to fully
fund the scholarships as set forth in the payment schedule established pursuant to
subsection (a) of this section, the Authority, in consultation with the President of The
University of North Carolina and the President of the North Carolina Community
College System, shall adjust the distribution of the funds as necessary. (2021-180, s.
8A.2(a).)
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