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§ 116-209.63(a) Notes. - All forgivable loans shall be evidenced by notes made payable to the Authority 
that bear interest at a rate not to exceed ten percent (10%) per year as set by the 
Authority and beginning on the f�irst day of September after the completion of the 
program leading to teacher licensure or 90 days after graduation, whichever is later. 
If a forgivable loan is terminated, the note shall be made payable to the Authority 90 
days after termination of the forgivable loan. The forgivable loan may be terminated 
upon the recipient's withdrawal from the Program or by the recipient's failure to meet 
the standards set by the Commission.

§ 116-209.63(b) Forgiveness. - For every year a qualifying teacher remains a qualifying teacher, the 
Authority shall forgive the loan amount received over one year of enrollment in an 
educator preparation program and any interest accrued on that amount.

The Authority shall also forgive the loan if it f�inds that it is impossible for the 
recipient to work for up to eight years, within 10 years after completion of the program 
leading to teacher licensure, at a North Carolina public school because of the death 
or permanent disability of the recipient. If the recipient repays the forgivable loan 
by cash payments, all indebtedness shall be repaid within 10 years after completion 
of the program leading to teacher licensure supported by the forgivable loan. If the 
recipient completes a program leading to teacher licensure, payment of principal and 
interest shall begin no later than the f�irst day of September after the completion of the 
program. Should a recipient present extenuating circumstances, the Authority may 
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extend the period to repay the loan in cash to no more than a total of 12 years.  (2017-57, 
s. 10A.3(a); 2018-5, s. 10A.2(b); 2023-134, s. 8A.4(a).)
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