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The Authority, in addition to all the powers more specif�ically vested hereunder, shall have all other powers 
necessary or convenient to carry out and ef�fectuate the purposes and provisions  of this Article, including 
the power to receive, administer and comply with the conditions and requirements respecting any gift, 
grant or donation of any property or money, any insurance or guarantee of any student loan or student 
obligations, any loans, advances, contributions, interest subsidies or any other assistance from any federal 
or State agency or other entity; to pledge or assign any money, charges, fees or other revenues and any 
proceeds derived by the Authority from any student loans, obligations, sales of property, insurance or other 
sources; to borrow money and to issue in evidence thereof revenue bonds of the Authority for the purposes 
of this Article and to issue revenue refunding bonds; to conduct studies and surveys respecting the needs 
for f�inancial assistance of residents of  the State respecting education beyond the high school level.

In carrying out the powers vested and the responsibilities imposed  under this Article, the Authority shall 
be guided by and shall observe the following criteria and requirements, the determination of the Authority 
as to compliance with such criteria and requirements being f�inal and conclusive:

Any student loan, grant or other assistance provided by the Authority to any student shall be necessary to 
enable the student to pursue his education above the high school level;  and

No student loan, grant or other f�inancial assistance shall be provided to any student by the Authority except 
in conformity with the provisions of this Article and to carry out the purposes hereof.

The Authority shall by rules and regulations prescribe other conditions, criteria and requirements that it 
shall deem necessary or  desirable for providing f�inancial assistance to students under this Article upon a 
fair and equitable basis, giving due regard to the needs and qualif�ications of the students and to the purposes 
of this Article.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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01 1971 c. 392, s. 11 E N A C T E D
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N.C. Gen. Stat. § 116-209.16 (1971).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
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