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The Authority is hereby authorized and empowered:

To f�ix and revise from time to time and charge and collect fees for its acts and undertakings.

To establish rules and regulations concerning its acts and undertakings.

To acquire, hold and dispose of personal property in the exercise of its powers and the performance of its 
duties.

To make and enter into all contracts and agreements necessary or incidental to the performance of its duties 
and the execution of its powers under this Article.

To employ, upon approval by the President of The University of North Carolina or his or her designee, 
consultants, attorneys, f�inancial professionals, liaison personnel, clerical staf�f, and other employees and 
agents as may be necessary and to f�ix their compensation from any funds made available to the Authority 
through appropriations by the General Assembly, the availability of receipts, or both.

To receive and accept from any federal or private agency, corporation, association or person grants to 
be expended in accomplishing the objectives of the Authority, and to receive and accept from the State, 
from any municipality, county or other political subdivision thereof and from any other source aid or 
contributions of either money, property, or other things of value, to be held, used and applied only for the 
purposes for which such grants and contributions may be made.

To sue and to be sued; to have a seal and to alter the same at its pleasure; and to make and from time to time 
amend and repeal bylaws, rules and regulations not inconsistent with law to carry into ef�fect the powers 
and purposes of the Authority.
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To do all other acts and things necessary or convenient to carry out the powers expressly granted in this 
Article; provided, however, that nothing in this Article shall be construed to empower the Authority to 
engage in the business of banking or insurance.

To collect  loan repayments  for  loans  awarded under  the  Teaching Fellows Program pursuant  to 
G.S. 115C-363.23A if the loan repayment is outstanding for more than 30 days.

To collect loan repayments for loans awarded from the Scholarship Loan Fund for Prospective Teachers 
pursuant to Article 32A of Chapter 115C of the General Statutes if the loan repayment is outstanding for 
more than 30 days.

To administer the awarding of scholarship grants to students attending nonpublic schools as provided in 
Part 2A of Article 39 of Chapter 115C of the General Statutes.

To be responsible for the disbursement and accounting of funds for the State's Scholarships for Children 
of Wartime Veterans established by Part 2 of Article 14 of Chapter 143B of the General Statutes.

To administer the coordinated and centralized process for determining residency for tuition and 
State-funded f�inancial aid purposes that is jointly developed and implemented by The University of North 
Carolina, the North Carolina Community College System, and the Authority, in consultation with the North 
Carolina Independent Colleges and Universities.

To collect loan repayments for scholarship loans awarded under the former Principal Fellows Program 
pursuant to Article 5C of this Chapter if the loan repayment is outstanding for more than 30 days.

To certify and submit a list of qualifying scholarship granting organizations to the Secretary of the Treasury 
of the United States in accordance with (i) G.S. 116-209.111 and (ii) section 25F of the Internal Revenue Code 
(26 U.S.C. § 25F) and its associated regulations.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

9  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1965 1996 2026
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1965 c. 1180, s. 1 E N A C T E D

02 2002 S.L. 2002-126, s. 9.2(f) A M E N D E D
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03 2011 S.L. 2011-266, s. 1.38(b) A M E N D E D

04 2013 S.L. 2013-360, ss. 8.29(d), 11.9 A M E N D E D

05 2016 S.L. 2016-57, s. 2(c) A M E N D E D

06 2019 S.L. 2019-60, s. 1(u) A M E N D E D

07 2021 S.L. 2021-180, s. 8A.4(b) A M E N D E D

08 2023 S.L. 2023-134, s. 8A.2(a) A M E N D E D

09 2026 S.L. 2026-6, s. 1 A M E N D E D

A P P A R A T U S  I I

2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 115C-363.23A (null)(9) "the Teaching Fellows Program pursuant to"

G.S. 116-209.111 and (ii) (null)(14) "United States in accordance with (i)"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 116-204 (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1965, c. 1180, s. 1; 2002-126, s. 9.2(f); 2011-266, s. 1.38(b); 2013-360, ss. 8.29(d), 11.9; 2016-57, s. 2(c); 2019-60, s. 1(u); 2021-180, 
s. 8A.4(b); 2023-134, s. 8A.2(a); 2026-6, s. 1.)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1
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