NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 116-201

.

CHAPTER 116
ARTICLE 23 - STATE EDUCATION ASSISTANCE

N.C.G.S. § 116-201.

Purpose and definitions.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North 21 September 2026, 01:58 UTC d4298db40801ec32dbe313eb -
S.L. 2025-92, s. 2.11(m) — 7b80baaccalacch70bc41f42 -

Carolina, as published by the . .
eleventh act in the lineage 71b045c2b087f5d0
General Assembly

§116-201(a) The purpose of this Article is to authorize a system of financial assistance, consisting
of grants, loans, work-study or other employment, and other aids, to assist qualif -
ied students to enable them to obtain an education beyond the high school level by
attending public or private educational institutions. The General Assembly has found
and hereby declares that it is in the public interest and essential to the welfare and
well-being of the State and to the proper growth and development of the State to foster
and provide financial assistance to properly qualified students in order to help them to
obtain an education beyond the high school level. The General Assembly has further
found that many students who are fully qualified to enroll in appropriate educational
institutions for furthering their education beyond the high school level lack the f -
inancial means and are unable, without financial assistance as authorized under this
Article, to pay the cost of such education, with a consequent irreparable loss to the
State of valuable talents vital to its welfare. The General Assembly has determined that
the establishment of a proper system of financial assistance for such objective purpose
serves a public purpose and is fully consistent with the long established policy of the

State to encourage, promote and assist education to enhance economic development.

§116-201(b) As used in this Article, the following terms shall have the following meanings unless

the context indicates a contrary intent:

(1) Article. - Article 23 of Chapter 116 of the General Statutes of North Carolina.
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(2)

3)

(5)

(6)

(8)

Authority. - The State Education Assistance Authority created by this Article
or, if the Authority is abolished, the board, body, commission or agency
succeeding to its principal functions, or on whom the powers given by this

Article to the Authority shall be conferred by law.

Bond resolution or resolution. - When used in relation to the issuance of bonds,
either any resolution authorizing the issuance of bonds or any trust agreement

or other instrument securing any bonds.

Bonds or revenue bonds. - The obligations authorized to be issued by the
Authority under this Article, which may consist of revenue bonds, revenue
refunding bonds, bond anticipation notes and other notes and obligations,
evidencing the Authority's obligation to repay borrowed money from revenues,
funds and other money pledged or made available therefor by the Authority

under this Article.

Eligible institution. - With respect to student loans, as is defined in section 1085
of Title 20 of the United States Code.

Eligible institution. - With respect to grants and work-study programs,
includes the constituent institutions of The University of North Carolina, all
State-supported institutions organized and administered pursuant to Chapter
115A of the General Statutes, and all private institutions as defined in

subdivision (8) of this subsection.
Renumbered as subdivision (b)(14) at the direction of the Revisor of Statutes.

Private institution. - An institution that meets all of the following

requirements:

a.Is not a seminary, Bible school, Bible college, or similar religious institution in this

State.

b.Is not owned or operated by the State or any agency or political subdivision thereof,

or by any combination thereof.

c.Offers post-high school education.

d.Is accredited by one of the following:

1.A preferred accrediting agency, as defined in G.S. 115D-21.2 and G.S. 116-11.4.

2.The Transnational Association of Christian Colleges and Schools.
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3.In the case of institutions that are not eligible to be considered for accreditation, a

nationally recognized accrediting agency that is designated by the Authority.

(©) Reserve Trust Fund. - The trust fund authorized under G.S. 116-209 of this

Article.

(10)  State Education Assistance Authority Loan Fund. - The trust fund so
designated and authorized by G.S. 116-209.3 of this Article.

(11 Student. - With respect to scholarships, grants, and work-study programs, a

person who meets all of the following requirements:

a.Is a resident of the State for tuition purposes under the criteria set forth in
G.S. 116-143.1 and in accordance with any definitions of residency that may from time

to time be prescribed by the Board of Governors of The University of North Carolina.

b.Under regulations adopted by the Authority, has enrolled or will enroll in an eligible

institution for the purpose of pursuing his education beyond the high school level.

c.Is making suitable progress in his education in accordance with standards acceptable

to the Authority.

d.For the purposes of G.S. 116-209.19, has not received a bachelor's degree, or qualified

for it.

e.Is otherwise classified as an undergraduate under regulations that the Authority may

promulgate.

(12)  Student. - With respect to loans, a person who meets all of the following

requirements:
a.Is a resident of the State as defined in subdivision (11) of this subsection.
b.Is an eligible student as defined in 20 U.S.C. 1071.

c.Is enrolled in an eligible institution located in North Carolina.

(13)  Student loans. - Loans to students, as defined in subdivisions (11) and (12) of
this subsection, to aid them in pursuing their education beyond the high school
level.

(14)

Student obligations. - Student loan notes and other debt obligations evidencing
loans to students which the Authority may make, take, acquire, buy, sell,
endorse or guarantee under the provisions of this Article. This term may
include any direct or indirect interest in the whole or any part of any such notes
or obligations.

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 d4298db4...87f5d0



NORTH CAROLINA GENERAL STATUTES

END OF SECTION TEXT

APPARATUS |
11 ACTS

APPARATUS Il
6 AUTHORITIES

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE

N.C.G.S. § 116-201

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1965 1995
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

2025

Ne YEAR ACT CHARACTER
ot 1965 c. 1180, s. 1 ENACTED
02 1971 c.392,5.1 AMENDED
03 1971 c. 1244, 5. 14 AMENDED
o4 1979 c.165,s. 1 AMENDED
08 1987 €.227,8s.1,2 AMENDED
e 2010 S.L.2010-31, 5. 17.3(b) AMENDED
o7 2013 S.L. 2013-410, 5. 9.1 AMENDED
e 2016 S.L. 2016-57, s. 2(b) AMENDED
) 2023 S.L. 2023-132, s. 3.4(f) AMENDED
& 2025 S.L. 2025-56, 5. 2(0) AMENDED
1l 2025 S.L. 2025-92, s. 2.11(m) AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S.115D-21.2 (b) "preferred accrediting agency, as defined in"
G.S. 116-11.4 (b) "as defined in G.S. 115D-21.2 and"

G.S. 116-209 (0)(9) "~ The trust fund authorized under"

G.S. 116-209.3 (b)(10) "fund so designated and authorized by"
G.S. 116-143.1 (b) "under the criteria set forth in"
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G.S. 116-209.19 (b) "d. For the purposes of"

APPARATUS III

Citation

FULL SECTION

N.C. Gen. Stat. § 116-201 (2025).

PINPOINT

N.C. Gen. Stat. § 116-201(a) (2025).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1965, c. 1180, s. 1; 1971, c. 392, s. 1; c. 1244, s. 14; 1979, c. 165, s. 1; 1987, c. 227, ss. 1, 2; 2010-31, s. 17.3(b); 2013-410, s. 9.1;
2016-57, s. 2(b); 2023-132, s. 3.4(f); 2025-56, s. 2(0); 2025-92, s. 2.11(m).)

SET IN SPECTRAL AND ARCHIVO q
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 d4298db4...87f5d0




