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CHAPTER 116
ARTICLE 1 - THE UNIVERSITY OF NORTH CAROLINA

N.C.G.S.§ 116-12.

Property and obligations.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North 21 September 2026, 02:00 UTC AR LR IA R D
S.L.2008-192, s. 4 — fourth act 4a39acfad17b09149821c50c -

Carolina, as published by the . )
in the lineage 8026d6¢13f36048
General Assembly

All property of whatsoever kind and all rights and privileges held by the Board of Higher Education and
by the Boards of Trustees of Appalachian State University, East Carolina University, Elizabeth City State
University, Fayetteville State University, North Carolina Agricultural and Technical State University, North
Carolina Central University, North Carolina School of the Arts, redesignated effective August 1, 2008,
as the "University of North Carolina School of the Arts," Pembroke State University, redesignated ef -
fective July 1, 1996, as the "University of North Carolina at Pembroke", Western Carolina University and
Winston-Salem State University, as said property, rights and privileges may exist immediately prior to July
1, 1972, shall be, and hereby are, effective July 1, 1972, transferred to and vested in the Board of Governors
of the University of North Carolina. All obligations of whatsoever kind of the Board of Higher Education
and of the Boards of Trustees of Appalachian State University, East Carolina University, Elizabeth City
State University, Fayetteville State University, North Carolina Agricultural and Technical State University,
North Carolina Central University, North Carolina School of the Arts, redesignated effective August 1,
2008, as the "University of North Carolina School of the Arts," Pembroke State University, redesignated
effective July 1, 1996, as the "University of North Carolina at Pembroke", Western Carolina University and
Winston-Salem State University, as said obligations may exist immediately prior to July 1, 1972, shall be,
and the same hereby are, effective July 1, 1972, transferred to and assumed by the Board of Governors of
the University of North Carolina. Any property, real or personal, held immediately prior to July 1, 1972,
by a board of trustees of a constituent institution for the benefit of that institution or by the University of
North Carolina for the benefit of any one or more of its six institutions, shall from and after July 1, 1972, be
kept separate and distinct from other property held by the Board of Governors, shall continue to be held for
the benefit of the institution or institutions that were previously the beneficiaries and shall continue to be
held subject to the provisions of the respective instruments, grants or other means or process by which any
property right was acquired. All property of whatsoever kind and all rights and privileges held by the Board
of Trustees of the North Carolina School of Science and Mathematics, as said property, rights and privileges
may exist immediately prior to July 1, 2007, shall be and hereby are, effective July 1, 2007, transferred to and
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vested in the Board of Governors of The University of North Carolina. All obligations of whatsoever kind
of the Board of Trustees of the North Carolina School of Science and Mathematics as said obligations may
exist immediately prior to July 1, 2007, shall be, and the same hereby are, effective July 1, 2007, transferred to
and assumed by the Board of Governors of The University of North Carolina. In case a conflict arises as to
which property, rights or privileges were held for the beneficial interest of a particular institution, or as to
the extent to which such property, rights or privileges were so held, the Board of Governors shall determine
the issue, and the determination of the Board shall constitute final administrative action. Nothing in this
Article shall be deemed to increase or diminish the income, other revenue or specific property which is
pledged, or otherwise hypothecated, for the security or liquidation of any obligations, it being the intent
that the Board of Governors shall assume said obligations without thereby either enlarging or diminishing

the rights of the holders thereof.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |

\ rors Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1971 1990 2008
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1971 c.1244,s. 1 S
02 1971 1995 (Reg. Sess., 1996), c. 603, s. 4 SMERDED
03 2006 S.L. 2006-66, s. 9.11(c) IS
04 2008 S.L. 2008-192, s. 4 LIS
APPARATUS IIl Citation

FULL SECTION

N.C. Gen. Stat. § 116-12 (2008).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1971, c. 1244, s. 1; 1995 (Reg. Sess., 1996), c. 603, s. 4; 2006-66, s. 9.11(c); 2008-192, s. 4.)

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 f4f2b823...3604f8



