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Each board of trustees shall designate as the official depositories of the institution one
or more banks, savings and loan associations or trust companies in this State. It shall
be unlawful for any money belonging to an institution, other than moneys required
to be deposited with the State Treasurer, to be deposited in any place, bank, savings
and loan associations, or trust company other than an official depository except as
permitted in G.S. 115D-58.6(a1). However, public moneys may be deposited in official
depositories in Negotiable Order of Withdrawal (NOW) accounts where permitted by

applicable federal or State regulations.

Money deposited in an official depository or deposited at interest pursuant to G.S.
115D-58.6(a1) shall be secured in the manner prescribed in G.S. 159-31(b). When
deposits are secured in accordance with this subsection, no public officer or employee
may be held liable for any losses sustained by an institution because of the default or

insolvency of the depository.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Every G.S. cross-reference appearing in the text of this section, in order of first
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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