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§ 115D-58.11A(a) The board of trustees of each institution, in order to safeguard the investment in 
institutional buildings and their contents, shall insure and keep insured to the extent 
of not less than eighty percent (80%) of the current insurable value, as determined 
by the insurer and the insured, of each of its insurable buildings against f�lood when 
that property is located, or becomes located in, an area identif�ied on the latest Flood 
Insurance Rate Map produced by the Federal Emergency Management Agency as area 
that will be inundated by the f�lood event having a one percent (1%) chance of being 
equaled or exceeded in any given year. The board of trustees of each institution shall 
provide to the Commissioner of Insurance a list of all of its institution's insurable 
buildings against f�lood and their insurable values by October 1 of each year.

§ 115D-58.11A(b) The tax-levying authority for each institution shall appropriate funds necessary for 
compliance with the provisions of subsection (a) of this section.

§ 115D-58.11A(c) The board of trustees may purchase insurance from companies duly licensed and 
authorized to sell insurance in this State or may obtain insurance in accordance with 
the provisions of Article 31A of Chapter 58 of the General Statutes, "State Insurance 
of Public Education Property." If the board of trustees of an institution purchases 
insurance from a company duly licensed and authorized to sell insurance in this 
State for any insurable building against f�lood, the board of trustees shall provide the 
Commissioner with a copy of the policy of insurance. If the policy of insurance is 
cancelled, terminated, or changed for any reason, the board of trustees shall notify the 
Commissioner within f�ive days of the ef�fective date of the cancellation, termination, 
or change.
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§ 115D-58.11A(d) If the Commissioner of Insurance determines that any person has willfully failed 
to comply with the provisions of subsections (a), (b), and (c) of this section, the 
Commissioner of Insurance may order, for each separate violation, a civil penalty 
under the procedures in G.S. 58-2-70(d). Every 24 hours without such insurance 
constitutes a separate violation.  (2019-176, s. 2(b); 2022-46, s. 6(d).)
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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