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CHAPTER 115D

.

ARTICLE 4A - BUDGETING, ACCOUNTING, AND FISCAL MANAGEMENT

N.C.G.S. § 115D-55.

Budget management.
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Approval of Budget by Local Tax-Levying Authority. - By a date fixed by the local
tax-levying authority, the budget shall be submitted to the local tax-levying authority
for approval of that portion within its authority as stated in G.S. 115D-54(b). On or
before July 1, or such later date as may be agreeable to the board of trustees, but in
no instance later than September 1, the local tax-levying authority shall determine the
amount of county revenue to be appropriated to an institution for the budget year.
The local tax-levying authority may allocate part or all of an appropriation by purpose,
function, or project as defined in the budget manual as adopted by the State Board of

Community Colleges.

The local tax-levying authority shall have full authority to call for all books, records,
audit reports, and other information bearing on the financial operation of the
institution except records dealing with specific persons for which the persons' rights

of privacy are protected by either federal or State law.

Nothing in this Article shall be construed to place a duty on the local tax-levying
authority to fund a deficit incurred by an institution through failure of the institution
to comply with the provisions of this Article or rules and regulations issued pursuant

hereto.

Approval of Budget by State Board of Community Colleges. - After notification by the
local tax-levying authority of the amount appropriated, the budget shall be submitted
to the State Board of Community Colleges on a date designated by the State Board of
Community Colleges for approval of that portion within its authority as stated in G.S.

115D-54(b). The State Board of Community Colleges shall approve the budget for each
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institution in such amount as the State Board decides is available and necessary for

the operation of the institution.

The State Board of Community Colleges shall have authority to call for all books,

records, audit reports and other information bearing on the financial operation

of the

institution except records dealing with specific persons for which the persons' rights

of privacy are protected by either federal or State law.

Nothing in this Article shall be construed to place a duty on the State Board of

Community Colleges to fund a deficit incurred by an institution through failure of

the institution to comply with the provisions of this Article or rules and regulations

issued pursuant hereto.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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1981 1994 2007
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1981 c.157,s.1 SIS
02 2001 S.L.2001-112, s. 2 AUENBEE
03 2007 S.L. 2007-484, s. 29(d) AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 115D-54(b) (@) "within its authority as stated in"
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N.C. Gen. Stat. § 115D-55 (2007).

PINPOINT

N.C. Gen. Stat. § 115D-55(a) (2007).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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