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CHAPTER 115D
ARTICLE 4A - BUDGETING, ACCOUNTING, AND FISCAL MANAGEMENT

N.C.G.S. § 115D-54.

Preparation and submission of
institutional budget.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North 21 September 2026, 03:23 UTC d4d8375cchbe83d86130ce90d -
Carolina, as published by the oL+ 2007484, 5. 29(c) — 97d80f82595350152061506 -
General z"\ssembl seventh act in the lineage 8661f9877dad5e36
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§ 115D-54(a) By a date determined by the State Board, trustees of each institution shall prepare

for submission a budget request as provided in G.S. 115D-54(b) on forms provided
by the State Board of Community Colleges. The budget shall be based on estimates
of available funds if provided by the funding authorities or as estimated by the
institution. The State Current Fund shall be based on available funds. All other funds
shall be based on needs as determined by the board of trustees and shall include the

following:

@) State Current Fund.
() County Current Fund.
(3) Institutional Fund.

() Plant Fund.

§ 115D-54(b) The budget shall be prepared and submitted for approval according to the following

procedures:

(1) State Current Fund Budget. - The budget request shall contain the items
of current operating expenses as provided in G.S. 115D-31 for which State
funds are requested. The approving authority for the State current fund budget
request shall be the board of trustees and the State Board of Community
Colleges.
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§ 115D-54(c)

§ 115D-54(d)

§ 115D-54(e)

(2)

County Current Fund Budget. - The budget request shall contain the items

of current operating expenses, as provided in G.S. 115D-32, for which county
funds are requested. The approving authority for the county current fund
budget request shall be the board of trustees and the local tax-levying authority.
The State Board of Community Colleges shall have approving authority
pursuant to G.S. 115D-33 with respect to required local funding.

Institutional Fund Budget. - The budget request shall contain the items

of current operating expenses, loan funds, scholarship funds, auxiliary
enterprises, State, private, and federal grants and contracts and endowment
funds for which institutional funds are requested. The approving authority
for the institutional fund budget request shall be the board of trustees of the

institution.

Plant Fund Budget. - The budget request shall contain the items of capital
outlay, as provided in G.S. 115D-31 and 115D-32, for which funds are requested,
from whatever source. The board of trustees shall submit the budget to the
local tax-levying authority. The local tax-levying authority shall approve or
disapprove, in whole or in part, that portion of the budget requesting local
public funds. After approval by the local tax-levying authority, the board of
trustees shall submit the budget to the State Board of Community Colleges
on a date designated by the State Board. The State Board may approve or
disapprove, in whole or in part, that portion of the budget requesting State

or federal funds. Plant funds provided for construction and major renovations
shall be permanent appropriations until the conclusion of the project for which

appropriated.

No public funds shall be provided an institution, either by the tax-levying authority

or by the State Board of Community Colleges, except in accordance with the budget

provisions of this Article.

The preparation of a budget for and the payment of interest and principal on

indebtedness incurred on behalf of an institution shall be the responsibility of the

county finance officer or county finance officers of the administrative areas, and

the board of trustees of the institution shall have no duty or responsibility in this

connection.
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"Trust and Agency Fund" means funds held by an institution as custodian or f -
iscal agent for others such as student organizations, individual students, or faculty

members. Trust and agency funds need not be budgeted.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |
7 ACTS

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1963 1985 2007
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

o1 1963 c. 448, 5. 23 ENACTED

02 1979 C.462,5.2 AMENDED

03 1979 c. 896,5.13 AMENDED

o4 1979 2nd Sess., c. 1130, 5. 1 AMENDED

0% 1981 c.157,s.1 AMENDED

113 2001 S.L.2001-112, 5. 1 AMENDED

Rrr 2007 S.L. 2007-484, s. 29(c) AMENDED

APPARATUS II
4 AUTHORITIES

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 115D-54(b) @ "a budget request as provided in"

G.S. 115D-31 (b)(1) "current operating expenses as provided in"
G.S. 115D-32 (0)(2) "current operating expenses, as provided in"
G.S. 115D-33 (0)2) "shall have approving authority pursuant to"
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APPARATUS 11l

Citation

FULL SECTION

N.C. Gen. Stat. § 115D-54 (2007).

PINPOINT

N.C. Gen. Stat. § 115D-54(a) (2007).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.
This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
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