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Notwithstanding any provision of law relating to salaries or salary schedules for the pay of faculty members, 
administrative of�f�icers, or any other employees of community colleges, the board of trustees of any of the 
above institutions may authorize the f�inance of�f�icer or agent of same to enter into annual contracts with 
any of the above of�f�icers, agents and employees which provide for reductions in salaries below the total 
established compensation or salary schedule for a term of one year. The f�inancial of�f�icer or agent shall 
use the funds derived from the reduction in the salary of the of�f�icer, agent or employee to purchase a 
nonforfeitable annuity or retirement income contract for the benef�it of said of�f�icer, agent or employee. An 
of�f�icer, agent or employee who has agreed to a salary reduction for this purpose shall not have the right 
to receive the amount of the salary reduction in cash or in any other way except the annuity or retirement 
income contract. Funds used for the purchase of an annuity or retirement income contract shall not be in 
lieu of any amount earned by the of�f�icer, agent or employee before his election for a salary reduction has 
become ef�fective. The agreement for salary reductions referred to in this section shall be ef�fected under 
any necessary regulations and procedures adopted by the State Board of Community Colleges and on forms 
prepared by the State Board of Community Colleges. Notwithstanding any other provisions of this section 
or law, the amount by which the salary of an of�f�icer, agent or employee is reduced pursuant to this section 
shall not be excluded, but shall be included, in computing and making payroll deductions for social security 
and retirement system purposes, and in computing and providing matching funds for retirement system 
purposes.

In lieu of the annuity and related contracts provided for under this section, interests in custodial accounts 
pursuant to Section 401(f), Section 403(b)(7), and related sections of the Internal Revenue Code of 1986 as 

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 6d527aa8…7fce7b



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 1 5 D - 2 5

amended may be purchased by local boards of trustees for the benef�it of qualif�ied employees under this 
section with the funds derived from the reduction in the salaries of such employees.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

7  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1965 1990 2015

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1965 c. 366 E N A C T E D

02 1979 c. 462, s. 2 A M E N D E D

03 1979 c. 896, s. 13 A M E N D E D

04 1979 2nd Sess., c. 1130, s. 1 A M E N D E D

05 1987 c. 564, s. 11 A M E N D E D

06 1989 c. 526, s. 2 A M E N D E D

07 2015 S.L. 2015-169, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 115D-25 (2015).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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