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CHAPTER 115C
ARTICLE 35 - VOLUNTARY ENDOWMENT FUND FOR PUBLIC SCHOOLS

N.C.G.S. § 115C-490.

Creation of endowment funds;
administration.
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Any local board of education is hereby authorized and empowered upon the passage of a resolution to create
and establish a permanent endowment fund which shall be financed by gifts, donations, devises, or other
forms of voluntary contributions. Any endowment fund established under the provisions of this Article
shall be administered by the members of such board of education who, ex officio, shall constitute and be
known as "The Board of Trustees of the Endowment Fund of the Public Schools of County or

City or Town" (in which shall be inserted the name of the county, city or town). The board of

trustees so established shall determine its own organization and methods of procedure.
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