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CHAPTER 115C
ARTICLE 34 - REFUNDING AND FUNDING BONDS OF SCHOOL DISTRICTS

N.C.G.S. § 115C-484.

Issuance of bonds by cities and towns; debt
statement; tax levy for repayment.
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In case the governing body of any city or town is the body authorized by law to levy taxes for the payment
of the bonds of such district, whether the territory embraced in such district lies wholly or partly within
the corporate limits of such city or town, such governing body of such city or town is hereby authorized
to issue bonds at the time or from time to time for the purpose of refunding or funding the principal or
interest of any bonds then outstanding which were issued by or on behalf of such school district. Except as
otherwise provided in this Article, such refunding and funding bonds shall be issued in accordance with
the provisions of the Local Government Bond Act, relating to the issuance of refunding and funding bonds

under that act, and the provisions of the Local Government Finance Act, except in the following respects:

The bonds shall be issued in the name and on behalf of the school district by the governing body of such

city or town.

It shall not be necessary to include in the ordinance authorizing the bonds, or in the notice required to be
published after the passage of the ordinance, any statement concerning the filing of a debt statement, and,
as applied to said bonds, G.S. 159-54 and G.S. 159-55 (the Local Government Bond Act,) shall be read and

understood as if they contained no requirements in respect to such matters.

The governing body of such city or town shall annually levy and collect a tax ad valorem upon all the taxable
property in such school district sufficient to pay the principal and interest of such refunding or funding

bonds as the same become due.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the
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This is not the official text. The official text is published by the General Assembly of North
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