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CHAPTER 115C

ARTICLE 33 - ASSUMPTION OF SCHOOL DISTRICT INDEBTEDNESS BY COUNTIES

N.C.G.S. § 115C-475.

Allocation to district bonds of taxes

collected.
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General Assembly

The collections of taxes levied for debt service on all taxable property of a county in which local district

bonds have been assumed shall be proportionately allocated to each issue of such bonds.
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