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CHAPTER 115C
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ARTICLE 31 - THE SCHOOL BUDGET AND FISCAL CONTROL ACT

N.C.G.S. § 115C-442.

Fidelity bonds.
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§ 115C-442(a)

§ 115C-442(b)

§ 115C-442(c)

The finance officer shall give a true accounting and faithful performance bond with
sufficient sureties in an amount to be fixed by the board of education, not less than
fifty thousand dollars ($50,000). This bond shall cover the faithful performance of all
duties placed on the finance officer by or pursuant to law and the faithful accounting
for all funds in his custody except State funds placed to the credit of the local school
administrative unit by the State Treasurer. The premium on the bond shall be paid by

the local school administrative unit.

The State Board of Education shall provide for adequate and appropriate bonding of
school finance officers and such other employees as it deems appropriate with respect
to the disbursement of State funds. When it requires such bonds, the State Board of

Education is authorized to place the bonds and pay the premiums thereon.

The treasurer of each individual school and all other officers, employees and agents
of each local school administrative unit who have custody of public school money
in the normal course of their employment or agency shall give a true accounting
bond with sufficient sureties in an amount to be fixed by the board of education. The
premiums on these bonds shall be paid by the local school administrative unit. Instead
of individual bonds, a local school administrative unit may provide for a blanket bond
to cover all officers, employees, and agents of the local school administrative unit
required to be bonded, except the finance officer. The finance officer may be included
within the blanket bond if the blanket bond protects against risks not protected
against by the individual bond.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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o 1975 c.437,5.1 ENACTED

02 1981 c.423,5.1 AMENDED

03 2007 S.L. 2007-85, s. 1 AMENDED
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Citation

FULL SECTION

N.C. Gen. Stat. § 115C-442 (2007).

PINPOINT

N.C. Gen. Stat. § 115C-442(a) (2007).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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