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CHAPTER 115C
ARTICLE 31 - THE SCHOOL BUDGET AND FISCAL CONTROL ACT

N.C.G.S. § 115C-433.

Amendments to the budget resolution;
budget transfers.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North ) 21 September 2026, 05:36 UTC ~ 8fd3d55a1d57964a2647f026 -
c.423,s.1 — second act in the bb5d65afb0acfblba85a4225 -

Carolina, as published by the ]
lineage b9a5d65980a8d414
General Assembly

§115C-433(a) Subject to the provisions of subsection (b) of this section, the board of education may
amend the budget resolution at any time after its adoption, in any manner, so long as
the resolution as amended continues to satisfy the requirements of G.S. 115C-425 and
115C-432.

§ 115C-433(b) If the board of county commissioners allocates part or all of its appropriations
pursuant to G.S. 115C-429(b), the board of education must obtain the approval
of the board of county commissioners for an amendment to the budget that (i)
increases or decreases expenditures from the capital outlay fund for projects listed
in G.S. 115C-426(f)(1) or (2), or (ii) increases or decreases the amount of county
appropriation allocated to a purpose or function by twenty-five percent (25%) or more
from the amount contained in the budget ordinance adopted by the board of county
commissioners: Provided, that at its discretion, the board may in its budget ordinance
specify a lesser percentage, so long as such percentage is not less than ten percent
(10%).

§ 115C-433(c) The board of education may by appropriate resolution authorize the superintendent
to transfer moneys from one appropriation to another within the same fund, subject
to such limitations and procedures as may be prescribed by the board of education or
State or federal law or regulations. Any such transfers shall be reported to the board

of education at its next regular meeting and shall be entered in the minutes.

§ 115C-433(d)
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END OF SECTION TEXT

APPARATUS |
2 ACTS

The board of education may amend the budget to transfer money to or from the
capital outlay fund to or from any other fund, with the approval of the board
of county commissioners, to meet emergencies unforeseen and unforeseeable at
the time the budget resolution was adopted. When such an emergency arises, the
board of education may adopt a resolution requesting approval from the board of
commissioners for the transfer of a specified amount of money to or from the capital
outlay fund to or from some other fund. The resolution shall state the nature of the
emergency, why the emergency was not foreseen and was not foreseeable when the
budget resolution was adopted, what specific objects of expenditure will be added
or increased as a result of the transfer, and what objects of expenditure will be
eliminated or reduced as a result of the transfer. A certified copy of this resolution
shall be transmitted to the board of county commissioners for (its) approval and to
the boards of education of all other local school administrative units in the county for
their information. The board of commissioners shall act upon the request within 30
days after it is received by the clerk to the board of commissioners or the chairman
of the board of commissioners, after having afforded the boards of education of all
other local school administrative units in the county an opportunity to comment
on the request. The board of commissioners may either approve or disapprove the
request as presented. Upon either approving or disapproving the request, the board of
commissioners shall forthwith so notify the board of education making the request
and any other board of education that exercised its right to comment thereon.
Upon receiving such notification, the board of education may proceed to amend the
budget resolution in the manner indicated in the request. Failure of the board of
county commissioners to act within the time allowed for approval or disapproval
shall be deemed approval of the request. The time limit for action by the board of
county commissioners may be extended by mutual agreement of the board of county
commissioners and the board of education making the request. A budget resolution

amended in accordance with this subsection need not comply with G.S. 115C-430.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

| |
1975 1978 1981

TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
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Ne YEAR ACT CHARACTER
o1 1975 c.437,s.1 ENACTED
02 1981 c.423,5.1 AMENDED
APPARATUS II . .
4 AUTHORITIES Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 115C-425 @) "continues to satisfy the requirements of"'

G.S. 115C-429(b) (b) "all of its appropriations pursuant to"

G.S. 115C-426(f)(1) or (2), or (ii) "outlay fund for projects listed in"

G.S. 115C-430 (d) "this subsection need not comply with"
APPARATUS Il Shrren

FULL SECTION

N.C. Gen. Stat. § 115C-433 (1981).

PINPOINT

N.C. Gen. Stat. § 115C-433(a) (1981).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1975, c. 437, s. 1; 1981, c. 423, s. 1.)
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