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The words and phrases def�ined in this section have the meanings indicated when used in this Article, unless 
the context clearly requires another meaning:

"Budget" is a plan proposed by a board of education for raising and spending money for specif�ied school 
programs, functions, activities, or objectives during a f�iscal year.

"Budget resolution" is a resolution adopted by a board of education that appropriates revenues for specif�ied 
school programs, functions, activities, or objectives during a f�iscal year.

"Budget year" is the f�iscal year for which a budget is proposed and a budget resolution is adopted.

"Fiscal year" is the annual period for the compilation of f�iscal operations. The f�iscal year begins on July 1 
and ends on June 30.

"Fund" is an independent f�iscal and accounting entity consisting of cash and other resources together with 
all related liabilities, obligations, reserves, and equities which are segregated by appropriate accounting 
techniques for the purpose of carrying on specif�ic activities or attaining certain objectives in accordance 
with established legal regulations, restrictions or limitations.

"Vending facilities" has the same meaning as it does in G.S. 111-42(d), but also means any mechanical or 
electronic device dispensing items or something of value or entertainment or services for a fee, regardless 
of the method of activation, and regardless of the means of payment, whether by coin, currency, tokens, or 
other means.
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The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1991 2006

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 437, s. 1 E N A C T E D

02 1981 c. 423, s. 1 A M E N D E D

03 1981 1983 (Reg. Sess., 1984), c. 1034, s. 167 A M E N D E D

04 2006 S.L. 2006-203, s. 34 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 111-42(d) (null)(6) "same meaning as it does in"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 115C-423 (2006).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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