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§ 113-315.31(a) As a means of raising the funds needed from time to time in the acquisition, 
construction,  equipment,  maintenance and operation of  any facility,  building, 
structure, or any other matter or thing which the Authority is authorized to acquire, 
construct, equip, maintain, or operate by this Article, all or any of them, the Authority 
is hereby authorized at one time or from time to time to issue with the approval of 
the Governor negotiable revenue bonds of the Authority. The principal and interest 
of revenue bonds shall be payable solely from the revenue to be derived from the 
operation of all or any part of its properties and facilities.

§ 113-315.31(b) A pledge of the net revenues derived from the operation of the properties and facilities, 
all or any of them, shall be made to secure the payment of the bonds issued to f�inance 
them as and when they mature.

§ 113-315.31(c) Revenue bonds issued under the provisions of this Article shall not be deemed to 
constitute a debt of the State of North Carolina or a pledge of the faith and credit 
of the State. The issuance of such revenue bonds shall not directly or indirectly or 
contingently obligate the State to levy or to pledge any form of taxation whatever or 
to make any appropriation for their payment.

§ 113-315.31(d) Such bonds and the income derived from them shall be exempt from all taxation within 
the State.

§ 113-315.31(e) Notwithstanding any other provisions of this Article, the State Treasurer shall have 
the exclusive power to issue bonds and notes authorized under the act upon request 
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of the Authority and with the approval of the Governor after receiving the advice 
of the Local Government Commission. The State Treasurer in his sole discretion 
shall determine the interest rates, maturities, and other terms and conditions of the 
bonds and notes authorized by this Article. The North Carolina Marine Industrial 
Park Authority shall determine when a bond issue is indicated. The Authority shall 
cooperate with the State Treasurer in structuring any bond issue in general, and also 
in soliciting proposals from f�inancial consultants, underwriters, and bond attorneys.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1979 1996 2013

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1979 c. 459, s. 7 E N A C T E D

02 1983 c. 577, s. 2 A M E N D E D

03 1983 1985 (Reg. Sess., 1986), c. 955, ss. 13, 14 A M E N D E D

04 2006 S.L. 2006-203, s. 28 A M E N D E D

05 2013 S.L. 2013-211, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 113-315.31 (2013).

P I N P O I N T

N.C. Gen. Stat. § 113-315.31(a) (2013).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1979, c. 459, s. 7; 1983, c. 577, s. 2; 1985 (Reg. Sess., 1986), c. 955, ss. 13, 14; 2006-203, s. 28; 2013-211, s. 1.)
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