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CHAPTER 106
ARTICLE 81 - CORPORATIONS FOR PROTECTION AND DEVELOPMENT OF FORESTS

N.C.G.S. § 106-993.

Power to borrow money limited.
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Any such corporation formed under this Article may, subject to the approval of the Commissioner, borrow
funds and secure their payment thereof by note or notes and mortgage or by the issue of bonds under a trust
indenture. The notes or bonds so issued and secured and the mortgage or trust indenture relating thereto
may contain such clauses and provisions as shall be approved by the Commissioner, including the right to
enter into possession in case of default; but the operations of the mortgagee or receiver entering in such
event or of the purchaser of the property upon foreclosure shall be subject to the rules of the Commissioner

for such period as the mortgage or trust indenture may specify.
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