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ARTICLE 81 - CORPORATIONS FOR PROTECTION AND DEVELOPMENT OF FORESTS

N.C.G.S. § 106-989.

Earnings above dividend requirements

payable to State.
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Any earnings of such corporation in excess of the amounts necessary to pay dividends to stockholders at

the rate set forth in G.S. 106-986 shall be paid over to the State of North Carolina prior to the dissolution of

such corporation. Net income or net losses (determined in such manner as the Commissioner shall consider

properly to show such income or losses) from the sale of the capital assets of such corporation, whether such

sale be upon dissolution or otherwise, shall be considered in determining the earnings of such corporation

for the purposes of this section. In determining such earnings unrealized appreciation or depreciation of

real estate or other fixed assets shall not be considered.
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