
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 0 6 - 4 1 8 . 5

C H A P T E R  1 0 6
A R T I C L E  3 5 A  -  N O R T H  C A R O L I N A  L I V E S T O C K  P R O M P T  PAY L A W

N.C.G.S. § 106-418.5.

Collection of payment.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

c. 38, s. 5 — first act in the 
lineage

R E T R I E V E D

21 September 2026, 02:09 UTC
S O U R C E  F I N G E R P R I N T

3390e9a6�5bc1eb15�3295b77f�-
a17e7e67�df6c00b0�072c9ba4�-

7eac6f5b�6de16f88�

Collection of payment for livestock purchased at auction shall be made by the public livestock market on 
the same date of purchase of the livestock, and the proceeds therefrom shall be deposited by the public 
livestock market in their custodial account not later than the next banking business day following the date 
of sale. Collection for livestock purchased by auction shall be made by cash, check, or draft. There shall be 
no loans made from the custodial account of any public livestock market to any purchaser of livestock at 
said sales establishment. Payment shall be made by the public livestock market to the seller of livestock at 
auction not later than  one banking business day after the date of sale of the animal or animals.
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