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Issuance of license; notification of changes.
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Issuance. - The Secretary must issue a license to each applicant whose application is

approved. A license is not transferable and remains in effect until revoked or cancelled.

Notice. - A licensee that stops engaging in this State in the business for which the
license was issued must give the Secretary written notice of the change and must
surrender the license. The notice must give the date the change takes effect and, if the
licensee has transferred the business to another by sale or otherwise, the date of the

transfer and the name and address of the person to whom the business is transferred.

All taxes for which the licensee is liable under this Article but are not yet due become
due on the date of the change. If the licensee transfers the business to another and
does not give the notice required by this section, the person to whom the business
was transferred is liable for the amount of any tax the licensee owed the State on the
date the business was transferred. The liability of the person to whom the business is

transferred is limited to the value of the property acquired from the licensee.
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