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§ 105-340(a) Having determined the appraised valuation of the "nondistributable" system property 
of a railroad company, the Department of Revenue shall assign the valuations for 
taxation to the local taxing units in which such property is situated in the same manner 
as is provided for nonsystem property in G.S. 105-339.

§ 105-340(b) Having determined the appraised valuation of the "distributable" system property 
of a railroad company and having allocated the valuations in accordance with G.S. 
105-338(b)(1), the Department of Revenue shall then certify the amounts of those 
allocations to the local taxing units to which such amounts are due in accordance with 
the provisions of G.S. 105-341.

§ 105-340(c) Each local taxing unit receiving certif�ied valuations in accordance with this section 
shall assess them at the f�igures certif�ied and shall tax the assessed valuations at the 
rate of tax levied against other property subject to taxation therein.
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3  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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N.C. Gen. Stat. § 105-340 (1973).
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N.C. Gen. Stat. § 105-340(a) (1973).
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This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1939, c. 310, s. 1620; 1971, c. 806, s. 1; 1973, c. 476, s. 193; c. 695, s. 19.)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 be682560…281f4b


