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§ 105-284(a) Except as otherwise provided in this section, all property, real and personal, shall be 
assessed for taxation at its true value or use value as determined under G.S. 105-283 
or G.S. 105-277.6, and taxes levied by all counties and municipalities shall be levied 
uniformly on assessments determined in accordance with this section.

§ 105-284(b) The assessed value of public service company system property subject to appraisal by 
the Department of Revenue under G.S. 105-335(b)(1) shall be determined by applying 
to the allocation of such value to each county a percentage to be established by the 
Department of Revenue. The percentage to be applied shall be either:

(1) The median ratio established in sales assessment ratio studies of real property 
conducted by the Department of Revenue in the county in the year the county 
conducts a reappraisal of real property and in the fourth and seventh years 
thereafter; or

(2) A weighted average percentage based on the median ratio for real property 
established by the Department of Revenue as provided in subdivision (1) and a 
one hundred percent (100%) ratio for personal property. No percentage shall be 
applied in a year in which the median ratio for real property is ninety percent 
(90%) or greater.

If the median ratio for real property in any county is below ninety percent (90%) and 
if the county assessor has provided information satisfactory to the Department of 
Revenue that the county follows accepted guidelines and practices in the assessment 
of business personal property, the weighted average percentage shall be applied to 
public service company property. In calculating the weighted average percentage, 
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the Department shall use the assessed value f�igures for real and personal property 
reported by the county to the Local Government Commission for the preceding year. 
In any county which fails to demonstrate that it follows accepted guidelines and 
practices, the percentage to be applied shall be the median ratio for real property. The 
percentage established in a year in which a sales assessment ratio study is conducted 
shall continue to be applied until another study is conducted by the Department of 
Revenue.

§ 105-284(c) Notice of the median ratio and the percentage to be applied for each county shall be 
given by the Department of Revenue to the chairman of the board of commissioners 
not later than April 15 of the year for which it is to be ef�fective. Notice shall also 
be given at the same time to the public service companies whose property values 
are subject to adjustment under this section. Either the county or an af�fected public 
service company may challenge the real property ratio or the percentage established 
by the Department of Revenue by giving notice of exception within 30 days after the 
mailing of the Department's notice. Upon receipt of such notice of exception, the 
Department shall arrange a conference with the challenging party or parties to review 
the matter. Following the conference, the Department shall notify the challenging 
party or parties of its f�inal determination in the matter. Either party may appeal the 
Department's determination to the Property Tax Commission by giving notice of 
appeal within 30 days after the mailing of the Department's decision.

§ 105-284(d) Property that is in a development f�inancing district and that is subject to an agreement 
entered into pursuant to G.S. 159-108 shall be assessed at its true value or at the 
minimum value set out in the agreement, whichever is greater.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

1 1  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1939 1971 2003
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1939 c. 310, s. 500 E N A C T E D
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02 1953 c. 970, s. 5 A M E N D E D

03 1955 c. 1100, s. 2 A M E N D E D

04 1959 c. 682 A M E N D E D

05 1967 c. 892, s. 7 A M E N D E D

06 1969 c. 945, s. 1 A M E N D E D

07 1971 c. 806, s. 1 A M E N D E D

08 1973 c. 695, s. 12 A M E N D E D

09 1985 c. 601, s. 1 A M E N D E D

10 1985 1987 (Reg. Sess., 1988), c. 1052, s. 1 A M E N D E D

11 2003 S.L. 2003-403, s. 20 A M E N D E D

A P P A R A T U S  I I

4  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 105-283 (a) "or use value as determined under"

G.S. 105-277.6 (a) "as determined under G.S. 105-283 or"

G.S. 105-335(b)(1) (b) "by the Department of Revenue under"

G.S. 159-108 (d) "an agreement entered into pursuant to"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 105-284 (2003).

P I N P O I N T

N.C. Gen. Stat. § 105-284(a) (2003).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1939, c. 310, s. 500; 1953, c. 970, s. 5; 1955, c. 1100, s. 2; 1959, c. 682; 1967, c. 892, s. 7; 1969, c. 945, s. 1; 1971, c. 806, s. 1; 
1973, c. 695, s. 12; 1985, c. 601, s. 1; 1987 (Reg. Sess., 1988), c. 1052, s. 1; 2003-403, s. 20.)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
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