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CHAPTER 105
ARTICLE 12 - PROPERTY SUBJECT TO TAXATION

N.C.G.S. § 105-277.1F.

Uniform provisions for payment of
deferred taxes.
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§ 105-277.1F(a) Scope. - This section applies to the following deferred tax programs:

(1) G.S. 105-275(12), real property owned by a nonprofit corporation held as a

protected natural area.

(12)  G.S.105-275(29a), historic district property held as future site of historic

structure.
(2) G.S. 105-277.1B, the property tax homestead circuit breaker.
(See note for repeal) G.S. 105-277.1D, the inventory property tax deferral.
©) G.S. 105-277.4(c), present-use value property.
(4) G.S. 105-277.14, working waterfront property.
(4a)  G.S.105-277.15, wildlife conservation land.
(4b)  G.S.105-277.15A, site infrastructure land.
(5) G.S. 105-278(b), historic property.

(6) G.S. 105-278.6(e), nonprofit property held as future site of low- or

moderate-income housing.

§ 105-277.1F(b) Payment. - Taxes deferred on property under a deferral program listed in subsection
(a) of this section are due and payable on the day the property loses its eligibility for
the deferral program as a result of a disqualifying event. If only a part of property for
which taxes are deferred loses its eligibility for deferral, the assessor must determine
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the amount of deferred taxes that apply to that part and that amount is due and payable.
Interest accrues on deferred taxes as if they had been payable on the dates on which

they would have originally become due.

The tax for the fiscal year that begins in the calendar year in which the deferred taxes
are due and payable is computed as if the property had not been classified for that

year. A lien for deferred taxes is extinguished when the taxes are paid.

All or part of the deferred taxes that are not due and payable may be paid to the tax
collector at any time without affecting the property's eligibility for deferral. A partial
payment is applied first to accrued interest. (2008-35, s. 2.2; 2008-107, s. 28.11(h);
2008-171, s. 2; 2009-308, s. 3; 2011-274, s. 2; 2012-79, s. 1.9; 2013-130, s. 3.)
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Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S.105-275(12) @q)

G.S. 105-275(29) (@(ta)

G.S.105-277.1B (@(2)

G.S.105-277.1D (a)(2a) "(See note for repeal)”
G.S. 105-277.4(c) @)

G.S.105-277.14 (@)()

G.S8.105-277.15 (a)(4a)

G.S.105-277.15A (a)(4b)

G.S. 105-278(b) @s)

G.S. 105-278.6(e) (@)®)
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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