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CHAPTER 105
ARTICLE 12 - PROPERTY SUBJECT TO TAXATION

N.C.G.S. § 105-277.16.

Taxation of low-income housing property.
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General Assembly

A North Carolina low-income housing development to which the North Carolina Housing Finance Agency
allocated a federal tax credit under section 42 of the Code is designated a special class of property under
Article V, Section 2(2) of the North Carolina Constitution and must be appraised, assessed, and taxed in
accordance with this section. The assessor must use the income approach as the method of valuation
for property classified under this section and must take rent restrictions that apply to the property into
consideration in determining the income attributable to the property. The assessor may not consider
income tax credits received under section 42 of the Code or under G.S. 105-129.42 in determining the income

attributable to the property. (2008-146, s. 3.1; 2008-187, s. 47.6.)
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