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§ 105-237(a) Waiver. - The Secretary may, upon making a record of the reasons therefor, do the 
following:

(1) Reduce or waive any penalties provided for in this Subchapter.

(2) Reduce or waive any interest provided for in this Subchapter on taxes imposed 
prior to or during a period for which a taxpayer has declared bankruptcy under 
Chapter 7 or Chapter 13 of Title 11 of the United States Code.

§ 105-237(b) Installment Payments. - After a proposed assessment of a tax becomes f�inal, the 
Secretary may enter into an agreement with the taxpayer for payment of the tax in 
installments if the Secretary determines that the agreement will facilitate collection 
of the tax. The agreement may include a waiver of penalties but may not include a 
waiver of liability for tax or interest due. The Secretary may modify or terminate the 
agreement if one or more of the following f�indings is made:

(1) Information provided by the taxpayer in support of the agreement was 
inaccurate or incomplete.

(2) Collection of tax to which the agreement applies is in jeopardy.

(3) The taxpayer's f�inancial condition has changed.

(4) The taxpayer has failed to pay an installment when due or to pay another tax 
when due.

(5) The taxpayer has failed to provide information requested by the Secretary.
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The Secretary must give a taxpayer who has entered into an installment agreement 
at least 30 days' written notice before modifying or terminating the agreement on 
the grounds that the taxpayer's f�inancial condition has changed unless the taxpayer 
failed to disclose or concealed assets or income when the agreement was made or the 
taxpayer has acquired assets since the agreement was made that can satisfy all or part 
of the tax liability. A notice must specify the basis for the Secretary's f�inding of a 
change in the taxpayer's f�inancial condition.
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The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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