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CHAPTER 105

e d

ARTICLE 8B - TAXES UPON INSURANCE COMPANIES AND PREPAID HEALTH PLANS

N.C.G.S. § 105-228.8.

Retaliatory premium taxes.
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When the laws of any other state impose, or would impose, any premium taxes, upon
North Carolina companies doing business in the other state that are, on an aggregate
basis, in excess of the premium taxes directly imposed upon similar companies by the
statutes of this State, the Secretary of Revenue shall impose the same premium taxes,
on an aggregate basis, upon the companies chartered in the other state doing business
or seeking to do business in North Carolina. Any company subject to the retaliatory
tax imposed by this section shall report and pay the tax with the annual premium tax
return required by G.S. 105-228.5. The retaliatory tax imposed by this section shall be

included in the quarterly prepayment rules for premium taxes.

For purposes of this section, the following definitions shall be applied:

1) "State" includes the District of Columbia and other states, territories, and

possessions of the United States, the provinces of Canada, and other nations.

(2) "Companies" includes all entities subject to tax under G.S. 105-228.5.

For purposes of this section, any premium taxes that are, or would be, imposed upon
North Carolina companies by any city, county, or other political subdivision or agency

of another state shall be deemed to be imposed directly by that state.

In computing the premium taxes that another state imposes, or would impose, upon
a North Carolina company doing business in the state, it shall be assumed that North
Carolina companies pay the highest rates of premium tax that are generally imposed

by the other state on similar companies chartered outside of the state.
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This section shall not apply to special purpose obligations or assessments based on

premiums imposed in connection with particular kinds of insurance, to the special

purpose regulatory charge imposed under G.S. 58-6-25, or to dedicated special purpose

taxes based on premiums.

If the laws of another state retaliate against North Carolina companies on other

than an aggregate basis, the Secretary of Revenue shall retaliate against companies

chartered in that state on the same basis.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
itself.
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PINPOINT

N.C. Gen. Stat. § 105-228.8(a) (2011).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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