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CHAPTER 105

e d

ARTICLE 8E - EXCISE STAMP TAX ON CONVEYANCES

N.C.G.S. § 105-228.30.

Imposition of excise tax; distribution of

proceeds.
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General Assembly

§ 105-228.30(a)

§ 105-228.30(b)

An excise tax is levied on each instrument by which any interest in real property is
conveyed to another person. The tax rate is one dollar ($1.00) on each five hundred
dollars ($500.00) or fractional part thereof of the consideration or value of the interest
conveyed. The transferor must pay the tax to the register of deeds of the county in
which the real estate is located before recording the instrument of conveyance. If the
instrument transfers a parcel of real estate lying in two or more counties, however, the
tax must be paid to the register of deeds of the county in which the greater part of the

real estate with respect to value lies.

The excise tax on instruments imposed by this Article applies to timber deeds and
contracts for the sale of standing timber to the same extent as if these deeds and

contracts conveyed an interest in real property.

The register of deeds of each county must remit the proceeds of the tax levied by this
section to the county finance officer. The finance officer of each county must credit
one-half of the proceeds to the county's general fund and remit the remaining one-half
of the proceeds, less taxes refunded and the county's allowance for administrative
expenses, to the Department of Revenue on a monthly basis. A county may retain two
percent (2%) of the amount of tax proceeds allocated for remittance to the Department
of Revenue as compensation for the county's cost in collecting and remitting the
State's share of the tax. The Department of Revenue shall credit the funds remitted

to the Department of Revenue under this subsection to the General Fund.
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N.C. Gen. Stat. § 105-228.30 (2013).

PINPOINT

N.C. Gen. Stat. § 105-228.30(a) (2013).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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