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CHAPTER 105

e

ARTICLE 4C - FILING OF DECLARATIONS OF ESTIMATED INCOME TAX AND INSTALLMENT PAYMENTS OF ESTIMATED
INCOME TAX BY CORPORATIONS

N.C.G.S. § 105-163.40.

Time for submitting declaration; time and
method for paying estimated tax; form of

payment.
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Due Dates of Declarations. - Declarations of estimated tax are due at the same time as

the corporation's first installment payment. Installment payments are due as follows:

)

If, before the 1st day of the 4th month of the taxable year, the corporation's
estimated tax equals or exceeds five hundred dollars ($500.00), the corporation
shall pay the estimated tax in four equal installments on or before the 15th day

of the 4th, 6th, 9th and 12th months of the taxable year.

If, after the last day of the 3rd month and before the 1st day of the 6th month of
the taxable year, the corporation's estimated tax equals or exceeds five hundred
dollars ($500.00), the corporation shall pay the estimated tax in three equal
installments on or before the 15th day of the 6th, 9th and 12th months of the

taxable year.

If, after the last day of the 5th month and before the 1st day of the 9th month
of the taxable year, the corporation's estimated tax equals or exceeds five
hundred dollars ($500.00), the corporation shall pay the estimated tax in two
equal installments on or before the 15th day of the 9th and 12th months.

If, after the last day of the 8th month and before the 1st day of the 12th month of
the taxable year, the corporation's estimated tax equals or exceeds five hundred
dollars ($500.00), the corporation shall pay the estimated tax on or before the
15th day of the 12th month of the taxable year.
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Payment of Estimated Tax When Declaration Amended. - When a corporation submits
an amended declaration after making one or more installment payments on its
estimated tax, the amount of each remaining installment shall be the amount that
would have been payable if the estimate in the amended declaration was the original

estimate, increased or decreased as appropriate by the amount computed by dividing:
(1) The absolute value of the difference between:
a.The amount paid and

b.The amount that would have been paid if the estimate in the amended declaration

was the original estimate by

(2) The number of remaining installments.

Short Taxable Year. - Payment of estimated tax for taxable years of less than 12 months

shall be made in accordance with rules promulgated by the Secretary.
Form of Payment. - A corporation that is required under the Code to pay its

federal-estimated corporate income tax by electronic funds transfer must pay its

State-estimated tax by electronic funds transfer.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1959 1979 1999
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER

o 1959 €. 1259, s. 1A ENACTED

02 1973 c. 476,5.193 AMENDED

03 1983 c.713,5. 86 AMENDED

o4 1983 1989 (Reg. Sess., 1990), c. 984, s. 16 AMERNDED

05 1999 S.L.1999-389, 5. 7 AMENDED
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FULL SECTION

N.C. Gen. Stat. § 105-163.40 (1999).

PINPOINT

N.C. Gen. Stat. § 105-163.40(a) (1999).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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