NORTH CAROLINA GENERAL STATUTES

CHAPTER 105

ARTICLE 4 - INCOME TAX

N.C.G.S. §105-160.3.

Tax credits.
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Except as otherwise provided in this section, the credits allowed to an individual

against the tax imposed by Part 2 of this Article shall be allowed to the same extent

to an estate or a trust against the tax imposed by this Part. Any credit computed as a

percentage of income received shall be apportioned between the estate or trust and

the beneficiaries based on the distributions made during the taxable year. No credit

may exceed the amount of the tax imposed by this Part for the taxable year reduced

by the sum of all credits allowable, except for payments of tax made by or on behalf of

the estate or trust.

The tax credits allowed under G.S. 105-153.9 may not be claimed by an estate or trust.
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from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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