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CHAPTER 105
ARTICLE 4 - INCOME TAX

N.C.G.S. § 105-131.5.

Part-year resident shareholder.
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If a shareholder of an S Corporation is both a resident and nonresident of this State during any taxable
period, the shareholder's pro rata share of the S Corporation's income attributable to the State and income
not attributable to the State for the taxable period shall be further prorated between the shareholder's
periods of residence and nonresidence, in accordance with the number of days in each period, as provided
in G.S. 105-153.4. (1987 (Reg. Sess., 1988), c. 1089, s. 1; 1989, c. 728, ss. 1.33, 1.35; 2017-204, s. 1.7(a).)
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