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ARTICLE 3B - BUSINESS AND ENERGY TAX CREDITS

N.C.G.S.§105-129.17.

Tax election; cap.
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END OF SECTION TEXT

APPARATUS |
9 ACTS

Tax Election. - The credit allowed in G.S. 105-129.16A is allowed against the franchise
tax levied in Article 3 of this Chapter, the income taxes levied in Article 4 of this
Chapter, or the gross premiums tax levied in Article 8B of this Chapter. All other
credits allowed in this Article are allowed against the franchise tax levied in Article 3 of
this Chapter or the income taxes levied in Article 4 of this Chapter. The taxpayer must
elect the tax against which a credit will be claimed when filing the return on which the
first installment of the credit is claimed. This election is binding. Any carryforwards

of a credit must be claimed against the same tax.

Cap. - The credits allowed in this Article may not exceed fifty percent (50%) of the
tax against which they are claimed for the taxable year, reduced by the sum of all
other credits allowed against that tax, except tax payments made by or on behalf of
the taxpayer. This limitation applies to the cumulative amount of credit, including
carryforwards, claimed by the taxpayer under this Article against each tax for the
taxable year. Any unused portion of the credits may be carried forward for the

succeeding five years.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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1996 2003 2009
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER
Ol 1996 2nd Ex. Sess., ¢. 13, 5. 3.12 ENACTED
05 1997 S.L.1997-277, 5.3 AMENDED
e 1999 S.L.1999-342, 5. 2 AMENDED
o4 1999 S.L. 1999-360, ss. 1, 13 AMENDED
05 2000 S.L. 2000-140, ss. 63(a), 88 AMENDED
13 2000 S.L. 2000-173, s. 1(a) AMENDED
&4 2001 S.L.2001-431, 5. 3 AMENDED
08 2002 S.L.2002-87, s. 5 AMENDED
) 2009 S.L. 2009-548, s. 3 AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 105-129.16 A @) "Election. - The credit allowed in"
Citation

FULL SECTION

N.C. Gen. Stat. § 105-129.17 (2009).

PINPOINT

N.C. Gen. Stat. § 105-129.17(a) (2009).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1996, 2nd Ex. Sess., c. 13, s. 3.12; 1997-277, s. 3; 1999-342, s. 2; 1999-360, ss. 1, 13; 2000-140, ss. 63(a), 88; 2000-173, s. 1(a);
2001-431, s. 3; 2002-87, s. 5; 2009-548, s. 3.)
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